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The Bulls were charging yet again this week with Sensex closing at 1,863.14 and Nifty
561.85 A from the start of the week.

Lenders of Reliance Naval and Engineering Ltd have sought expression of interest from
buyers to acquire the bankrupt shipbuilders under the insolvency and bankruptcy code.

Yes Bank invoked the pledge on the shares of Dish TV and acquired 24% stake. The bank
informed that it is a one-time transaction in regulatory filing.

Kotak Mahindra Bank successfully raised funds of Rs 7,442.5 crores through QIP.
Canadian Pension funds, ICICI Prudential and Invesco Oppenheimer participated in the
QIP. While Uday Kotak plans to sell 5.6 crore shares in wake of regulatory compliances.

After 13 Quarters, IDBI Bank booked a net profit of 135 crores in Q4FY20.

Infosys in its regulatory filing informed COVID-19 likely to hit Infosys’ growth numbers
since its clients have been negatively impacted and some of its projects are either
suspended, postponed or terminated.



* Moody’s downgraded India’s rating from Baa3 to Baa2. This has happened for the
first time in two decades, they have estimated GDP to shrink by 4% in FY21. They
have also downgraded long term deposit ratings for SBI and HDFC Bank.

* According to media reports Yes Bank Likely to file a follow in public offer in first
half of June with the size of 8,000-10,000 crores.

 Abu Dhabi fund Mandala to invest Rs 9,093 crores in Jio for 1.85% stake other
middle eastern sovereign wealth funds are in advanced talks to invest in Jio.

* RBI warned Supreme Court against forced waiver of interest, says could lead to Rs
2 Lakh crore hole in banks’ books.

* SBI’s profit jumps over four fold in Q4 FY20 to Rs 3,581 crore. It plans to raise $1.5
billion in FY 21 the bank said that in a notification to BSE.

e The Bank and Metal stocks stole the show this week.



CBDT notified Income Tax Return forms 1 to 7 for AY 2020-21(FY 2019-20). You can learn
more about them:

CBIC announced that basic custom duty on import of lentils(Masur) has been reduced till
315t August,2020.

Delhi ITAT holds 'minimum guarantee royalty' paid by a distributor for acquiring the
exhibition rights of a movie, not in the nature royalty u/s. 9(1)(vi) and hence, do not
attract TDS thereon.

Mumbai ITAT grants credit of TDS to assessee-company (engaged in business of
insurance) on commission received by its director on company's behalf, though the TDS
credit reflected in Form 26AS

Chennai ITAT rejects 60% depreciation claim on 'digital content' for assessee engaged in
animation & special effects, restricts depreciation to 25% as applicable to intangible
assets; With respect to assessee's
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Marico - No Longer A Safe Parachute!

Investing in US Stocks and worried about tax?
Give a f**k about your Instagram.. Tax!

Are Negative Interest Rates on our Way?
National Pension Scheme - India's 401K solution

Refunds can be credited only to Pre-Validated Bank accounts.

Wait. | have to pay tax on Cashbacks?

05 June 2020
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Your one stop shop for Tax, FEMA, NRI taxation, Accounting and Advisory

As a relatively new entrant to the market, we intend to bring the archaic advisory practice
to the 21st Century. Advisors have long been dragged down by their age old practices
which just do not hold up in the current business environment.

We provide specially designed and multidisciplinary expert services that meet every single
need of our clients. We are defined by our drive to make a difference. Just ‘good’ isn’t good
enough anymore. We aim to deliver the absolute best service to our clients whether itis in
providing expert tax advisory services, return filing services, book-keeping, investment
advisory, or profit maximization strategies.

Visit us: Contact us :


http://www.thegalacticadvisors.com/
mailto:support@thegalacticadvisors.com

This website (www.thegalacticadvisors.com) is a resource for informational purposes only and is intended, but not promised or
guaranteed, to be correct, complete, or up-to-date. THEGALACTICADVISORS.COM does not warrant that the information contained on
the website is accurate or complete, and hereby disclaims any and all liability to any person for any loss or damage caused by errors
or omissions, whether such errors or omissions result from negligence, accident or any other cause. THEGALACTICADVISORS.COM
further assumes no liability for the interpretation and/or use of the information contained on this website, nor does it offer a
warranty of any kind, either expressed or implied.

The information is provided “as is” and “with all faults” without warranty of any kind, including without limitation, any implied
warranties of merchantability, fitness for a particular purpose or non-infringement. THEGALACTICADVISORS.COM further disclaims
any liability in connection with the website or the information provided herein.

The owner of this website does not intend links from this site to other websites to be referrals to, endorsements of, or affiliations
with the linked entities. THEGALACTICADVISORS.COM is not responsible for, and makes no representations or warranties about, the
contents of websites to which links may be provided from this website. This website is not intended to be a source of advertising or
solicitation and the contents of the web site should not be construed as expert or legal advice. The reader should always seek the
advice of competent person/counsel licensed to practice in the reader’s country/state. No recipients of content from this website
should act, or refrain from acting, based upon any or all of the contents of this website. Furthermore, the owner of this website does
not wish to represent anyone desiring representation based solely upon viewing this website or in a country/state where this website
fails to comply with all laws and ethical rules of that countr¥/state. Finally, the reader is warned that the use of internet / e-mail for
confidential or sensitive information is susceptible to risk of lack of confiofentiality associated with sending data/email over the
internet



